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INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
of the Indio Water Authority
Indio, California

Report on the Audit of the Financial Statements
Opinions

We have audited the financial statements of the business-type activities and the aggregate remaining fund information
of the Indio Water Authority (the “Authority”), a component unit of the City of Indio, California (the “City”), as of
and for the year ended June 30, 2025, and the related notes to the financial statements, which collectively comprise
the Authority’s basic financial statements as listed in the table of contents.

In our opinion, the accompanying financial statements referred to above present fairly, in all material respects, the
respective financial position of the business-type activities, and the aggregate remaining fund information of the
Authority, as of June 30, 2025, and the respective changes in financial position, and, where applicable, cash flows
thereof for the year then ended, in accordance with accounting principles generally accepted in the United States of
America.

Basis for Opinions

We conducted our audits in accordance with auditing standards generally accepted in the United States of America
(“GAAS”), and the standards applicable to financial audits contained in Government Auditing Standards, issued by
the Comptroller General of the United States (“Government Auditing Standards”). Our responsibilities under those
standards are further described in the Auditor’s Responsibilities for the Audit of the Financial Statements section of
our report. We are required to be independent of the City and to meet our other ethical responsibilities, in accordance
with the relevant requirements relating to our audit. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our audit opinions.

Emphasis of Matters

As discussed in Note 1, the financial statements present only the Authority and do not purport to, and do not, present
fairly the financial position of the City, as of June 30, 2025, the changes in its financial position, or where applicable,
its cash flows for the year then ended in accordance with accounting principles generally accepted in the United States
of America. Our opinion is not modified with respect to this matter.

Other Matter
Prior-Year Comparative Information

The financial statements include summarized prior-year comparative information. Such information does not include
all of the information required to constitute a presentation in accordance with accounting principles generally
accepted in the United States of America. Accordingly, such information should be read in conjunction with the
government's financial statements for the year ended June 30, 2024, from which such summarized information was
derived.
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To the Boart of Directors

of the Indio Water Authority
Indio, California
Page 2

Change in Accounting Principle

As discussed in Notes 1 and 15 to the financial statements, the Authority adopted new accounting principle, GASB
Statement No. 101, Compensated Absences in 2025 and resulted in restatement of beginning net position. Our
opinions are not modified with respect to this matter.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about the Authority’s ability to continue as a going concern
for twelve months beyond the financial statement date, including any currently known information that may raise
substantial doubt shortly thereafter.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our opinions.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that an
audit conducted in accordance with GAAS and Government Auditing Standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that, individually
or in the aggregate, they would influence the judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS and Government Auditing Standards, we
e cxercise professional judgment and maintain professional skepticism throughout the audit.

e identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include examining,
on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Authority’s internal control. Accordingly, no such opinion is expressed.

e cvaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about the Authority’s ability to continue as a going concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit, significant audit findings, and certain internal control-related matters that we identified
during the audit.
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Required Supplementary Information

Management has omitted Management Discussion and Analysis, the Schedule of Proportionate Share of the Net
Pension Liability and Related Ratios, the Schedule of the Contributions — Pensions, the Schedule of Proportionate
Share of the Net Other Postemployment Benefits Liability and Related Ratios, and the schedule of the Contributions —
Other Post Employment Benefits that the accounting principles generally accepted in the United States of America
require to be presented to supplement the basic financial statements. Such missing information, although not a part of
the basic financial statements, is required by the Governmental Accounting Standards Board who considers it to be an
essential part of the financial reporting for placing the basic financial statements in an appropriate operational,
economic, or historical context. Our opinion on the basic financial statements is not affected by this missing
information.

Other Information

Management is responsible for the other information included in the annual report. The other information comprises
the Statistical Section but does not include the basic financial statements and our auditor’s report thereon. Our
opinions on the basic financial statements do not cover the other information, and we do not express an opinion or any
form of assurance thereon.

In connection with our audits of the basic financial statements, our responsibility is to read the other information and
consider whether a material inconsistency exists between the other information and the basic financial statements, or
the other information otherwise appears to be materially misstated. If, based on the work performed, we conclude that
an uncorrected material misstatement of the other information exists, we are required to describe it in our report.

Report on Summarized Comparative Information

We have previously audited the Authority's 2024 financial statements, and we expressed an unmodified opinion on
those financial statements in our report dated February 28, 2025. In our opinion, the summarized comparative
information presented herein as of and for the year ended June 30, 2024, is consistent, in all material respects, with
the audited financial statements from which it has been derived.

Other Reporting Required by Government Auditing Standards

In accordance with Government Auditing Standards, we have also issued our report dated March 2, 2026, on our
consideration of the Authority’s internal control over financial reporting and on our tests of its compliance with
certain provisions of laws, regulations, contracts, and grant agreements and other matters. The purpose of that report
is solely to describe the scope of our testing of internal control over financial reporting and compliance and the results
of that testing, and not to provide an opinion on the effectiveness of the Authority’s internal control over financial
reporting or on compliance. That report is an integral part of an audit performed in accordance with Government
Auditing Standards in considering the Authority’s internal control over financial reporting and compliance.

e s G0t T

Santa Ana, California
March 2, 2026
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REPORT ON INTERNAL CONTROL OVER FINANCIAL REPORTING AND ON COMPLIANCE AND
OTHER MATTERS BASED ON AN AUDIT OF FINANCIAL STATEMENTS PERFORMED IN
ACCORDANCE WITH GOVERNMENT AUDITING STANDARDS

Independent Auditor’s Report

To the Board of Directors
of the Indio Water Authority
Indio, California

We have audited, in accordance with the auditing standards generally accepted in the United States of America and
the standards applicable to financial audits contained in Government Auditing Standards issued by the Comptroller
General of the United States (“Government Auditing Standards”), the financial statements of the business-type
activities and the aggregate remaining fund of the Indio Water Authority (the “Authority”), a component unit of the
City of Indio, California (the “City”), as of and for the year ended June 30, 2025, and the related notes to the financial
statements, which collectively comprise the Authority's basic financial statements, and have issued our report thereon
dated March 2, 2026.

Report on Internal Control Over Financial Reporting

In planning and performing our audit of the financial statements, we considered the Authority's internal control over
financial reporting (“internal control”) as a basis for designing audit procedures that are appropriate in the
circumstances for the purpose of expressing our opinions on the financial statements, but not for the purpose of
expressing an opinion on the effectiveness of the Authority's internal control. Accordingly, we do not express an
opinion on the effectiveness of the Authority's internal control.

A deficiency in internal control exists when the design or operation of a control does not allow management or
employees, in the normal course of performing their assigned functions, to prevent, or detect and correct,
misstatements on a timely basis. A material weakness is a deficiency, or a combination of deficiencies, in internal
control, such that there is a reasonable possibility that a material misstatement of the entity's financial statements will
not be prevented, or detected and corrected on a timely basis. A significant deficiency is a deficiency, or a
combination of deficiencies, in internal control that is less severe than a material weakness, yet important enough to
merit attention by those charged with governance.

Our consideration of internal control was for the limited purpose described in the first paragraph of this section and
was not designed to identify all deficiencies in internal control that might be material weaknesses or significant
deficiencies. Given these limitations, during our audit we did not identify any deficiencies in internal control that we
consider to be material weaknesses. However, material weaknesses or significant deficiencies may exist that were not
identified.
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Report on Compliance and Other Matters

As part of obtaining reasonable assurance about whether the Authority's financial statements are free from material
misstatement, we performed tests of its compliance with certain provisions of laws, regulations, contracts, and grant
agreements, noncompliance with which could have a direct and material effect on the financial statements. However,
providing an opinion on compliance with those provisions was not an objective of our audit, and accordingly, we do
not express such an opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under Government Auditing Standards.

Purpose of This Report

The purpose of this report is solely to describe the scope of our testing of internal control and compliance and the
results of that testing, and not to provide an opinion on the effectiveness of the entity’s internal control or on
compliance. This report is an integral part of an audit performed in accordance with Government Auditing Standards
in considering the entity's internal control and compliance. Accordingly, this communication is not suitable for any
other purpose.

e ot G0+ T

Santa Ana, California
March 2, 2026
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Indio Water Authority

(A Component Unit of the City of Indio, California)

Statement of Net Position
June 30, 2025

(with Comparative Totals for June 30, 2024)

ASSETS

Current assets:
Cash and investments
Accounts receivable
Due from other governments
Inventories
Prepaid items

Total current assets

Noncurrent assets:
Restricted cash and investment held by bond trustee
Capital assets:
Capital assets, not being depreciated
Capital assets, being depreciated, net
Intangible capital asset, being amortized, net

Total capital assets
Total noncurrent assets

Total assets

DEFERRED OUTFLOWS OF RESOURCES

Deferred loss on refunding
Pension related
OPEB related

Total deferred outflows of resources

See accompanying Notes to the Basic Financial Statements.

Business-Type Activities

2024

2025 (As Restated)
$ 69,447,289 $ 63,711,348
4,190,618 3,993,082
992,929 -
746,201 380,081
619,201 624,372
75,996,238 68,708,883
12,130 358,007
4,402,018 4,145,764
126,480,152 133,447,311
638,350 24,389
131,520,520 137,617,464
131,532,650 137,975,471
207,528,888 206,684,354
717,263 782,469
1,883,619 2,660,259
3,085,261 1,694,983
5,686,143 5,137,711




Indio Water Authority
(A Component Unit of the City of Indio, California)
Statement of Net Position (Continued)
June 30, 2025
(with Comparative Totals for June 30, 2024)

LIABILITIES

Current liabilities:
Accounts payable
Accrued liabilities
Accrued interest
Due to the City of Indio
Deposits payable
Compensated absences - due within one year
Bonds payable - due within one year
Subscription liability - due within one year

Total current liabilities
Noncurrent liabilities:

Compensated absences - due in more than one year
Bonds payable - due in more than one year
Subscription liability - due in more than one year
Net pension liability

Net other postemployment benefits liability

Total noncurrent liabilities
Total liabilities

DEFERRED INFLOWS OF RESOURCES

Pension related
OPEB related

Total deferred inflows of resources

NET POSITION

Net investment in capital assets
Restricted for debt service
Unrestricted

Total Net Position

See accompanying Notes to the Basic Financial Statements.

Business-Type Activities

2024

2025 (As Restated)
2,049,332 2,087,502
263,727 223,785
390,775 415,403
2,153,374 2,729,493
387,585 411,364
602,511 541,854
2,620,000 2,495,000
130,020 4,847
8,597,324 8,909,248
258,219 232,223
37,945,169 40,621,181
443,551 16,618
8,080,750 8,453,574
11,146,553 9,243,503
57,874,242 58,567,099
66,471,566 67,476,347
8,880 98,692
1,705,998 2,229,296
1,714,878 2,327,988
91,056,232 95,620,294
12,130 -
53,960,225 46,397,436
145,028,587 S 142,017,730
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Indio Water Authority

(A Component Unit of the City of Indio, California)
Statement of Revenues, Expenses, and Change in Net Position
For the Year Ended June 30, 2025
(with Comparative Totals for June 30, 2024)

OPERATING REVENUES:
Sales and service charges
Other income

Total operating revenues

OPERATING EXPENSES:
Personnel services
Contractual services
Repairs and maintenance
Depreciation and amortization expense
Materials and supplies
Rentals
Utilities

Total operating expenses
OPERATING (LOSS)

NONOPERATING REVENUE (EXPENSE)
Investment income
Interest expense
Loss on disposal of asset

Total nonoperating revenues (expense)
(LOSS) BEFORE CAPITAL CONTRIBUTIONS

CAPITAL CONTRIBUTIONS:
Capital grants
Capital impact fees

Total capital contributions
CHANGE IN NET POSITION

NET POSITION:
Beginning of year, as previously reported
Change in accounting principle
Beginning of year, as restated (Note 15)

End of year

See accompanying Notes to the Basic Financial Statements.

Business-Type Activities

2024
2025 (As Restated)
$ 26,334,838 $ 24,811,837
160,117 468,026
26,494,955 25,279,863
7,070,314 7,233,614
4,065,764 3,274,167
6,303,323 6,267,274
8,348,334 8,036,038
682,950 2,186,702
22,196 12,653
2,009,472 2,209,082
28,502,353 29,219,530
(2,007,398) (3,939,667)
3,280,198 2,403,684
(1,707,350) (1,819,151)
(24,389) -
1,548,459 584,533
(458,939) (3,355,134)
1,673,904 529,339
1,795,892 1,606,479
3,469,796 2,135,818
3,010,857 (1,219,316)
142,017,730 143,627,979
- (390,933)
142,017,730 143,237,046
$ 145,028,587 $ 142,017,730
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Indio Water Authority

(A Component Unit of the City of Indio, California)
Statement of Cash Flows
For the Year Ended June 30, 2025
(with Comparative Totals for June 30, 2024)

Business-Type Activities

2024
2025 (As Restated)
CASH FLOWS FROM OPERATING ACTIVITIES

Receipts from customers and users $ 25,280,711 $ 25,063,718

Payments to suppliers and service providers (13,482,824) (14,254,554)

Payments to employees for salaries and benefits (6,640,241) (7,490,989)
Net cash provided by operating activities 5,157,646 3,318,175

CASH FLOWS FROM NONCAPITAL FINANCING ACTIVITIES:

Payment to the City of Indio (2,729,493) -

Receipt from the City of Indio 2,153,374 2,729,493
Net cash provided by (used in) noncapital financing activities (576,119) 2,729,493

CASH FLOWS FROM CAPITAL AND RELATED FINANCING ACTIVITIES:

Capital impact fees 1,795,892 1,606,479

Acquisition and construction of capital assets (1,563,577) (1,545,530)

Principal paid on capital debt (2,655,096) (2,380,342)

Interest paid on capital debt (1,722,784) (1,839,332)

Capital grants 1,673,904 529,339
Net cash (used in) capital and related financing activities (2,471,661) (3,629,386)

CASH FLOWS FROM INVESTING ACTIVITIES:

Interest on investments 3,280,198 2,414,332
Net cash provided by investing activities 3,280,198 2,414,332
Net change in cash and cash equivalents 5,390,064 4,832,614

CASH AND CASH EQUIVALENTS:
Beginning of year 64,069,355 59,236,741
End of year $ 69,459,419 $ 64,069,355
CASH AND CASH EQUIVALENTS:

Cash and cash equivalents $ 69,447,289 $ 63,711,348

Restricted cash and cash equivalents 12,130 358,007
Total cash and cash equivalents $ 69,459,419 $ 64,069,355

NONCASH ITEMS:
Subscription asset addition $ (712202)  $ -
Subscription liability addition $ 712,202 $ -

See accompanying Notes to the Basic Financial Statements.
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Indio Water Authority
(A Component Unit of the City of Indio, California)
Statement of Cash Flows (Continued)
For the Year Ended June 30, 2025
(with Comparative Totals for June 30, 2024)

Business-Type Activities

2024
2025 (As Restated)

Reconciliation of Operating (Loss) to Net Cash
Provided by Operating Activities:
Operating (loss) $ (2,007,398) $ (3,939,667)
Adjustments to reconcile operating income (loss) to
net cash provided by operating activities:

Depreciation and amortization expense 8,348,334 8,036,038
Changes in assets and liabilities:
(Increase) decrease in accounts receivable (197,536) (180,384)
(Increase) decrease in due from other governments (992,929) -
(Increase) decrease in inventories (366,120) (26,590)
(Increase) decrease in prepaid items 5,171 19,899
(Increase) decrease in deferred outflows or resources related to pensions 776,640 152,119
(Increase) decrease in deferred outflows or resources related to OPEB (1,390,278) (634,449)
Increase (decrease) in accounts payable (38,170) (297,985)
Increase (decrease) in accrued liabilities 39,942 (616,330)
Increase (decrease) in deposits payable (23,779) (35,761)
Increase (decrease) in compensated absences 86,653 (11,599)
Increase (decrease) in net pension liabilities (372,824) 310,965
Increase (decrease) in net OPEB liabilities 1,903,050 753,477
Increase (decrease) in deferred inflows of resources related to pensions (89,812) (92,348)
Increase (decrease) in deferred inflows of resources related to OPEB (523,298) (118,710)
Net cash provided by operating activities $ 5,157,646 $ 3,318,175

See accompanying Notes to the Basic Financial Statements.
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FIDUCIARY FUND FINANCIAL STATEMENTS
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Indio Water Authority
(A Component Unit of the City of Indio, California)
Statement of Fiduciary Net Position

June 30, 2025
East Valley
Reclamation Authority
Custodial Fund
ASSETS:
Cash and investments $ 553,722
Total assets 553,722
LIABILITIES:
Accounts payable 1,260
Total liabilities 1,260
NET POSITION:
Restricted for:
Individuals, organizations, and other governments 552,462
Total net position $ 552,462

See accompanying Notes to the Basic Financial Statements.
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Indio Water Authority
(A Component Unit of the City of Indio, California)
Statement of Change in Fiduciary Net Position
For the Year Ended June 30, 2025

ADDITIONS:
Investment earnings
Total additions

DEDUCTIONS:

Administrative expense
Contractual services

Total deductions

Change in net position

NET POSITION:
Beginning of year

End of year

See accompanying Notes to the Basic Financial Statements.
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East Valley
Reclamation Authority
Custodial Fund

$ 27,371
27,371

415
3,495

3,910

23,461

529,001

$ 552,462




Indio Water Authority
(A Component Unit of the City of Indio)
Notes to the Basic Financial Statements
For the Year Ended June 30, 2025

Note 1 — Summary of Significant Accounting Policies
A. Description of Financial Reporting Entity

The Indio Water Authority (the “Authority””) was formed as a Joint Powers Authority in 2000 to deliver water to
the City of Indio, California (the “City”). Its mission is to provide the City's residents, visitors and businesses
with safe and reliable water, while ensuring the long-term viability of the City's water services for its users.

The Authority’s governing body is the same as the governing body of the primary government and there is a
financial benefit and burden relationship between the City and the Authority. Therefore, the Authority is reported
as a blended component unit of the City of Indio.

The Authority is an integral part of the reporting entity of the City. The funds of the Authority are included within
the scope of the basic financial statements of the City because the City Council is the governing board over the
operations of the Authority. Only the funds of the Authority are included herein; therefore, these financial
statements do not purport to represent the financial position, results of operations, or cash flows of the City.

B. Basis of Accounting and Measurement Focus
The Authority’s basic financial statements are prepared in accordance with accounting principles generally
accepted in the United States of America (“U.S. GAAP”). The Governmental Accounting Standards Board
(“GASB?”) is the accepted standard setting body for establishing governmental accounting and financial reporting

principles.

Business-type Activities

The Authority reports its activities as a business-type activity, which is used to account for operations that are
financed and conducted in a manner similar to a private business enterprise, wherein the intent of the Authority is
that the costs of providing goods or services to the general public on a continuing basis be financed or recovered
primarily through user charges and service fees. A business-type activity is accounted for using the “economic
resources measurement focus and the accrual basis of accounting. Accordingly, all assets and liabilities (whether
current or noncurrent) are included on the Statement of Net Position. The Statement of Revenues, Expenses and
Changes in Net Position presents increases (revenues) and decreases (expenses) in total net position. Under the
accrual basis of accounting, revenues are recognized in the period in which they are earned while expenses are
recognized in the period in which the liability is incurred. For financial reporting purposes, all of the funds of the
Authority have been consolidated and all significant interfund accounts and transactions have been eliminated.

Fiduciary Fund Financial Statement

The Authority uses a custodial fund to account for assets administered by the Authority in a pass-through capacity
for the East Valley Reclamation Authority (“EVRA”). The EVRA Custodial Fund only has a Statement of
Fiduciary Net Position and a Statement of Changes in Fiduciary Net Position. The custodial fund uses the accrual
basis of accounting.
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Indio Water Authority
(A Component Unit of the City of Indio)
Notes to the Basic Financial Statements (Continued)
For the Year Ended June 30, 2025

Note 1 — Summary of Significant Accounting Policies (Continued)

C.

Cash and Cash Equivalents

For the purposes of the statement of cash flows, cash equivalents are defined as short-term, highly liquid
investments that are both readily convertible to known amounts of cash or so near their maturity that they present
insignificant risk of changes in value because of changes in interest rates. Cash equivalents also represent the
funds shared in the City cash and investment pool. Cash equivalents have an original maturity date of three
months or less from the date of purchase.

Inventories and Prepaid Items
Inventories consist of water meters, pipes, meter boxes, and other materials required to maintain the Authority's
water system. Inventories are recorded at historical cost. The authority uses the consumption method of

accounting for inventories.

Certain payments to vendors reflect costs applicable to future accounting periods and are recorded as prepaid
items. The costs of prepaid items are recorded as expenses when consumed rather than when purchased.

Capital Assets

Capital assets are recorded at cost where historical records are available and at an estimated historical cost where
no historical records exist. Contributed capital assets are valued at their acquisition value at the date of the
acquisition. Generally, capital asset purchases in excess of $5,000 are capitalized if they have an expected useful
life of three years or more.

The following schedule summarizes capital asset useful lives:

Machinery, equipment, and vehicles 3-20 years

Improvements 40 years
Infrastructure 40 years
Water wells and pumps 70 years

Depreciation has been provided using the straight-line method over the estimated useful life of assets in the
financial statements.

Unamortized Loss on Refunding

Losses on refunding debt are deferred and amortized over the shorter of the term of the new debt or the refunded
debt using the straight-line method, which approximates the effective interest method. Deferred losses on
refunding are shown as deferred outflows of resources on the statement of net position.

Compensated Absences

Employees hired by the City prior to 1991 that now work for the Authority carry forward, for use in subsequent
years, earned but unused vacation and sick leave benefits. Upon termination, the Authority is obligated to

compensate those employees for all earned but unused vacation days and 50% to 100% of earned but unused sick
leave benefits depending on date of hire.
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Indio Water Authority
(A Component Unit of the City of Indio)
Notes to the Basic Financial Statements (Continued)
For the Year Ended June 30, 2025

Note 1 — Summary of Significant Accounting Policies (Continued)
G. Compensated Absences (Continued)

A liability is recognized for leave that has not been used if (1) the leave is attributable to services already
rendered, (2) the leave accumulates, and (3) the leave is more likely than not to be used for time off or otherwise
paid or settled. The liability is measured using the pay rates in effect as of the financial statement date and
includes salary-related payments.

For sick leave and other types of leave that do not vest or accumulate, a liability is recognized when the lease is
used or when it is more likely than not to be paid upon separation from employment. The Authority estimates this
liability based on historical information and current policies regarding termination payments.

H. Bond Premiums and Discounts

Bond premiums and discounts are deferred and amortized over the term of the bonds by using the straight-line
method, which approximates the effective interest method. Bond premiums and discounts are presented as a
reduction of the face amount of the bonds payable.

1. Subscription-Based Information Technology Arrangements

The Authority is a subscriber for a noncancellable subscription of information technology services. The Authority
recognizes a subscription liability and an intangible right-to-use subscription asset (subscription asset) in the
financial statements. The Authority recognizes subscription liabilities with an initial, individual value of $5,000 or
more.

At the commencement of a subscription, the Authority initially measures the subscription liability at the present
value of payments expected to be made during the subscription term. Subsequently, the subscription liability is
reduced by the principal portion of subscription payments made. The subscription asset is initially measured as the
initial amount of the subscription liability, adjusted for subscription payments made at or before the subscription
commencement date, plus certain initial direct costs. Subsequently, the subscription asset is amortized on a
straight-line basis over its useful life. Key estimates and judgments related to subscriptions include how the City
determines (1) the discount rate it uses to discount the expected subscription payments to present value, (2)
subscription term, and (3) subscription payments.

The Authority uses the interest rate charged by the vendor as the discount rate. When the interest rate charged by the
vendor is not provided, the Authority generally uses its estimated incremental borrowing rate as the discount rate for
subscriptions.

The subscription term includes the noncancellable period of the subscription. Subscription payments included in the
measurement of the subscription liability are composed of fixed payments that the Authority is reasonably certain to
exercise.

The Authority monitors changes in circumstances that would require a remeasurement of its subscriptions and will
remeasure the subscription asset and liability if certain changes occur that are expected to significantly affect the

amount of the subscription liability.

Subscription assets are reported with other capital assets and subscription liabilities are reported with long-term debt
on the statement of net position.
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Indio Water Authority
(A Component Unit of the City of Indio)
Notes to the Basic Financial Statements (Continued)
For the Year Ended June 30, 2025

Note 1 — Summary of Significant Accounting Policies (Continued)

L

J.

Subscription-Based Information Technology Arrangements (Continued)

As a governmental entity, the Authority is exempt from income taxation under provisions of the Internal Revenue
Code and related state statutes; accordingly, no provision for income taxes has been provided.

Deferred Outflows/Inflows of Resources

The financial statements report separate sections for deferred outflows of resources, and deferred inflows of
resources, when applicable.

Deferred Outflows of Resources represent a consumption of net assets that applies to future periods.

Deferred Inflows of Resources represent an acquisition of net assets that applies to future period.

Pensions

For purposes of measuring the net pension liability and deferred outflows/inflows of resources related to pensions,
and pension expense, information about the fiduciary net position of the City’s California Public Employees’
Retirement System (“CalPERS”) plan and additions to/deductions from the Plans’ fiduciary net position have been
determined on the same basis as they are reported by CalPERS. For this purpose, benefit payments (including
refunds of employee contributions) are recognized when due and payable in accordance with the benefit terms.
Investments are reported as fair value.

The following timeframes are used for pension reporting:

Valuation Date June 30, 2023
M easurement Date June 30, 2024
M easurement Period July 1, 2023 to June 30, 2024

Gains and losses related to changes in total pension liability and fiduciary net position are recognized in pension
expense systematically over time. The first amortized amounts are recognized in pension expense for the year the gain
or loss occurs. The remaining amounts are categorized as deferred outflows and deferred inflows of resources related to
pensions and are to be recognized in future pension expense. The amortization period differs depending on the source
of the gain or loss. The difference between projected and actual earnings is amortized straight-line over 5 years. All
other amounts are amortized straight-line over the average expected remaining service lives of all members that are
provided with benefits (active, inactive, and retired) as of the beginning of the measurement period.

Other Post-Employment Benefits

For purposes of measuring the net other postemployment benefits (“OPEB”) liability, deferred outflows of resources
and deferred inflows of resources related to OPEB, and OPEB expense, information about the fiduciary net position
of the City’s plan (OPEB Plan), the assets of which are held by CalPERS, and additions to/deductions from the
OPEB Plan’s fiduciary net position have been determined by an independent actuary. For this purpose, benefit
payments are recognized when currently due and payable in accordance with the benefit terms. Investments are
reported at fair value.
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Note 1 — Summary of Significant Accounting Policies (Continued)

L.

Other Post-Employment Benefits (Continued)

The following timeframes are used for OPEB reporting:

Valuation Date June 30, 2024
M easurement Date June 30, 2024
M easurement Period July 1, 2023 to June 30, 2024

Gains and losses related to changes in total OPEB liability and fiduciary net position are recognized in OPEB expense
systematically over time. The first amortized amounts are recognized in OPEB expense for the year the gain or loss
occurs. The remaining amounts are categorized as deferred outflows and deferred inflows of resources related to OPEB
and are to be recognized in future OPEB expense. The amortization period differs depending on the source of the gain
or loss. The difference between projected and actual earnings is amortized straight-line over 5 years. All other amounts
are amortized straight-line over the average expected remaining service lives of all members that are provided with
benefits (active, inactive, and retired) as of the beginning of the measurement period.

M. Net Position

0.

In the government-wide financial statements and proprietary fund financial statements, net position is classified as
follows:

Net Investment in Capital Assets — This component of net position consists of capital assets, net of accumulated
depreciation and amortization, reduced by outstanding balances of retention payable and debt that are
attributable to the acquisition, construction, or improvement of those assets, and related deferred outflows and
inflows of resources, net of unspent debt proceeds.

Restricted — This component of net position consists of restricted assets reduced by liabilities and deferred
inflows of resources related to those assets.

Unrestricted — This component of net position is the net amount of the assets, deferred outflows of resources,
liabilities, and deferred inflows of resources that are not included in the determination of net investment in
capital assets or the restricted component of net position.

When expenses are incurred for purposes for which both restricted and unrestricted components of net position are
available, the Authority’s practice is to apply the restricted component of net position first, then use the unrestricted
component of net position as needed.

Use of Estimates

The preparation of financial statements in conformity with U.S. GAAP requires management to make estimates
and assumptions that affect the reported amounts and disclosures. Actual results may differ from those estimates.

Prior Year Data

The basic financial statements include certain prior-year summarized comparative information in total but not at
the level of detail for a presentation and notes disclosure in accordance with U.S. GAAP. Accordingly, such
information should be read in conjunction with the Authority’s financial statements for the year ended
June 30, 2024, from which the summarized information was derived.
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Notes to the Basic Financial Statements (Continued)
For the Year Ended June 30, 2025

Note 1 — Summary of Significant Accounting Policies (Continued)
P. Implementation of New Pronouncements
Effective in the current fiscal year:

GASB Statement No. 101 — In June 2022, the GASB issued Statement No. 101, Compensated Absences. The
objective of this Statement is to better meet the information needs of financial statement users by updating the
recognition and measurement guidance for compensated absences. That objective is achieved by aligning the
recognition and measurement guidance under a unified model and by amending certain previously required
disclosures. The requirements of this Statement are effective for fiscal years beginning after December 15, 2023,
and all reporting periods thereafter. Implementation of this Statement resulted in a restatement of the beginning
net position as of July 1, 2024, as presented in Note 15.

GASB Statement No. 102 — In December 2023, GASB issued Statement No. 102, Certain Risk Disclosures. The
objective of this Statement is to provide users of government financial statements with essential information about
risks related to a government's vulnerabilities due to certain concentrations or constraints which may limit a
government's ability to acquire resources or control spending. Application of this statement did not have a
significant effect on the City’s financial statements for the fiscal year ended June 30, 2025.

Note 2 — Cash And Investments

The Authority has the following cash and investments at June 30, 2025:

Proprietary Fiduciary
Fund Fund Total
Cash and investments $ 69447289 $ 553,722 $ 70,001,011
Cash and investments held by bond trustee 12,130 - 12,130

$ 69,459,419 § 553,722 $ 70,013,141

Cash and investments as of June 30, 2025, consist of the following:

Cash on hand $ 1,750
Deposits with financial institutions 11,357,488
Cash and Investments pooled with the City of Indio 58,641,773
Investments 12,130

Total cash and investments $ 70,013,141

A. Cash and Investments Pooled with the City of Indio

The Authority has funds that are included as part of the City's investment portfolio. The funds deposited within
the City's investment portfolio are subject to the City's investment policy adopted by the City Council of the City.
Disclosures regarding the City's investment portfolio are included in the City's Annual Comprehensive Financial
Report.
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Indio Water Authority
(A Component Unit of the City of Indio)
Notes to the Basic Financial Statements (Continued)
For the Year Ended June 30, 2025

Note 2 — Cash And Investments (Continued)
B. Investments Authorized by Debt Agreements

Investment of debt proceeds held by fiscal agents is governed by provisions of the debt agreements, rather than
the general provisions of the California Government Code or the City’s investment policy. The table below
identifies the investment types that are authorized for investments held by bond trustee. The table also identifies
certain provisions of these debt agreements that address interest rate risk, credit risk, and concentration of credit

risk.
Investment Types Authorized by M aximum Maximum Percentage M aximum Investment
Authorized by State Law Investment Policy M aturity of Portfolio In One Issuer
Local Agency Bonds No 5 years None None
U.S. Treasury Obligations Yes 2 years None None
U.S. Agency Securities Yes 5 years None None
Banker's Acceptances Yes 180 days 40% 5%
Commercial Paper Yes 270 days 25% 10%
Certificates of Deposit Yes 5 years 30% None
Repurchase Agreements Yes 1 year None None
Reverse Repurchase Agreements No 92 days 20% of base value None
M edium-Term Notes No 5 years 30% 5%
Mutual Funds No N/A 20% 10%
Money Market Mutual Funds Yes N/A 20% 10%
M ortgage Pass-Through Securities No S years 20% None
County Pooled Investment Funds No N/A None None
Local Agency Investment Fund Yes N/A None None
JPA PooS (other invest-rents pools) No N/A None None

C. Disclosures Relating to Interest Rate Risk

Interest rate risk is the risk that changes in market interest rates and will adversely affect the fair value of an
investment. Generally, the longer the maturity of an investment, the greater the sensitivity of its fair value to
changes in market interest rates. One of the ways that the Authority manages its exposure to interest rate risk is by
purchasing a combination of shorter term and longer-term investments and by timing cash flows from maturities
so that a portion of the portfolio is maturing or coming close to maturity evenly over time as necessary to provide
the cash flow and liquidity needed for operations. Information about the sensitivity of the fair values of the
Authority's investments (including investments held by fiscal agents) to market interest rate fluctuations is
provided by the following table that shows the distribution of the Authority's investments by maturity:

Remaining
M aturities
(in months)
Investment Type Total 12 Months or less
Held by Bond Trustee:
Money Market Funds $ 12,130  $ 12,130
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Indio Water Authority
(A Component Unit of the City of Indio)
Notes to the Basic Financial Statements (Continued)
For the Year Ended June 30, 2025

Note 2 — Cash And Investments (Continued)
D. Disclosures Relating to Credit Risk

Generally, credit risk is the risk that an issuer of an investment will not fulfill its obligation to the holder of the
investment. This is measured by the assignment of a rating by a nationally recognized statistical rating
organization. Presented below is the minimum rating required by (where applicable) the California Government
Code, the City's / Authority’s investment policy, or debt agreements, and the actual rating as of fiscal year-end for
each investment type.

Investment Type Total Legal Rating AAA
Held by Bond Trustee:
Money Market Funds $ 12,130 AAA $ 12,130

E. Custodial Credit Risk

For investments held by fiscal agents, the fiscal agent selects the investment under the terms of the applicable
trust agreement, acquires the investment, and holds the investment on behalf of the reporting government. As of
June 30, 2025, none of the Authority’s deposits with financial institutions in excess of federal depository
insurance limits were held in uncollateralized accounts.

F. Investment in City Treasury
See the City of Indio’s Annual Comprehensive Financial Report for details on the Authority’s investments in the
City’s Treasury.
Note 3 — Interfund Transactions
During the year ended June 30, 2025, the Authority has a payable to the City in the amount of $2,153,374, which
resulted from borrowing of cash for temporary purposes. The balance is expected to be reimbursed within the
subsequent year.
Note 4 — Investment Income and Unrealized Gain on Investments
The Authority records its investments at fair value. The fair value adjustment for the fiscal year ended June 30, 2025

resulted in an unrealized gain on investments in the amount of $795,331, which is reported as a component of
investment income for the year. The details of investment income are as follows:

Interest earned on investments $ 2,484,867
Unrealized gain on fair value of investments 795,331

Investment income $ 3,280,198
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Note 5 — Capital Assets

A summary of changes in the capital assets for the Authority for the year ended June 30, 2025 is as follows:

Balance Balance
July 1, 2024 Additions Deletions Transfers June 30, 2025

Capital assets, not being depreciated:

Land $ 2,672,715  $ - 8 - 8 - 8 2,672,715
Construction in process 1,473,049 876,048 - (619,794) 1,729,303
Total capital assets, not being depreciated 4,145,764 876,048 - (619,794) 4,402,018

Capital assets, being depreciated:

Structure and improvements 14,982,420 - - - 14,982,420

M achinery and equipment 3,399,717 153,701 - - 3,553,418

Vehicles 3,959,992 518,104 - - 4,478,096

Utility distribution system 296,460,508 15,724 - 619,794 297,096,026
Total capital assets, being depreciated 318,802,637 687,529 - 619,794 320,109,960

Less accumulated depreciation for:

Structures and improvements (5,041,013) (374,545) - - (5,415,558)

Machinery and equipment (3,062,407) (73,287) - - (3,135,694)

Vehicles (2,109,911) (407,194) - - (2,517,105)

Utility distribution system (175,141,995) (7,419,456) - - (182,561,451)
Total accumulated depreciation (185,355,326) (8,274,482) - - (193,629,808)
Total capital assets, being depreciated, net 133,447,311 (7,586,953) - 619,794 126,480,152

Intangible capital assets, being amortized:

Subscription asset 27,132 712,202 (27,132) - 712,202
Total intangible capital assets, net 27,132 712,202 (27,132) - 712,202

Less accumulated amortization for:

Subscription asset (2,743) (73,852) 2,743 - (73,852)
Total accumulated amortization (2,743) (73,852) 2,743 - (73,852)
Total intangible capital assets, being amortized, net 24,389 638,350 (24,389) - 638,350
Capital assets, net $ 137,617,464 $ (6,072,555) § (24,389) $ - $ 131,520,520

The Authority’s depreciation and amortization expense for the year ended June 30, 2025 was $8,348,334.

Note 6 — Compensated Absences

A summary of changes in compensated absences for the year ended June 30, 2025, is as follows:

Balance
July 1, 2024 Additions/ Balance Due in Due in More
(As Restated) (Deletions) June 30, 2025 One Year Than One Year
Compensated Absences $ 774,077 $ 86,653 $ 860,730  $ 602,511 $ 258,219
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Note 7 — Long-Term Liabilities

Changes in long-term obligations for the fiscal year ended June 30, 2025, is as follows:

Balance Balance Due in Due in More
July 1, 2024 Additions Deletions June 30, 2025 One Year Than One Year
Bonds Payable:
2015A Water Revenue Refunding $ 42,220,000 $ - $ (2,/495,000) $ 39,725,000 $ 2,620,000 $ 37,105,000
Unamortized Premiums/Discounts 896,181 - (56,012) 840,169 - 840,169
Subscription Payable 21,465 712,202 (160,096) 573,571 130,020 443,551
Total $ 43137646 $ 712,202 $  (2,711,108) $ 41,138,740 § 2,750,020 $§ 38,388,720

Water Revenue Refunding Bonds Series 2015A and 2015B (Taxable)

In June 2015, the Indio Water Authority issued $51,065,000 of Water Revenue Refunding Bonds Series 2015A, and
$9,150,000 of Water Revenue Refunding Bonds Series 2015B (Taxable). The proceeds were used to refund the
Authority’s 2006 Water Revenue Bonds, finance certain capital improvements to the Authority’s water system (only
proceeds of the Series 2015A bonds), and to pay costs of issuance of the bonds. In the event of default, there is no
acceleration of payments of unpaid principal or interest amounts. The bonds are secured by revenues pledged for the
payment of debt service on the bonds.

The 2015A bonds consist of $32,910,000 of serial bonds and $18,155,000 of term bonds. The serial bonds accrue
interest at rates between 3.250% and 5.000% and the principal amounts mature between April 1, 2021 and
April 1, 2040 in amounts ranging from $1,025,000 to $3,250,000. Term bonds of $14,320,000 accrue interest at
4.000% and mature on April 1, 2036, and bonds of $3,835,000 accrue interest at 4.125% and mature on April 1, 2040.
The 2015B bonds consist of $9,150,000 of serial bonds and accrue interest at rates between 1.033% and 2.820%.

The Series 2015A term bonds maturing in the years 2036 and 2040 are subject to mandatory sinking account
redemption on each April 1, commencing on April 1, 2033 and April 1, 2037, respectively, at a redemption price
equal to the principal amount thereof together with accrued interest, without premium.

At June 30, 2025, the outstanding balance of the Series 2015A bonds was $39,725,000 and the Series 2015B bonds
were fully matured with no balance outstanding.

Concurrent with the issuance of the bonds, Build America Mutual Assurance Company (BAM) issued a municipal
bond insurance policy for the bonds with guarantees the scheduled payments of principal and interest on the bonds
when due.

The Authority and the City shall fix, prescribe, revise and collect rates, fees and charges for the services and facilities
furnished by the Water System during each fiscal year:

A. which shall be at least sufficient to yield gross water revenues for the Water Authority which are sufficient to pay
the following amounts in the following order of priority:

i.  all operation and maintenance costs estimated by the City, in consultation with the Authority and based
on information provided by the Authority, to become due and payable in such fiscal year.

ii.  the base rental payments and the principal of and interest on any outstanding parity water obligations as
they become due and payable during such fiscal year, without preference or priority.
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Note 7 — Long-Term Liabilities (Continued)
Water Revenue Refunding Bonds Series 2015A and 2015B (Taxable) (Continued)

iii.  the amount, if any, required to restore the balance in the reserve subaccounts to the full amount of the
respective reserve requirements and, with respect to any other outstanding parity water obligations, to
restore the balance in the related debt service reserve fund to the full amount of the applicable reserve
requirement; and

iv.  All other additional rental and other payments required to meet any other obligations of the City which
are charges, liens, encumbrances upon gross water revenues during such fiscal year.

B. So that gross water revenues less operation and maintenance costs will be at least equal to 120% of the annual
parity obligation payments for such fiscal year.

The annual debt service requirements to maturity for the bonds as of June 30, 2025 are as follows:

Year Ending
June 30, Principal Interest Total
2026 $ 2,620,000 $ 1,719,738 § 4,339,738
2027 2,750,000 1,597,988 4,347,988
2028 2,835,000 1,470,113 4,305,113
2029 2,925,000 1,363,363 4,288,363
2030 3,030,000 1,276,044 4,306,044
2031-2035 16,910,000 4,478,969 21,388,969
2036-2040 8,655,000 1,415,663 10,070,663

$ 39,725,000 $ 13,321,875 $ 53,046,875

Subscription Payable

The Authority has entered 60-month subscription with various vendors for software. The subscriptions has an interest
rate of 3.4510%. As of June 30, 2025, the outstanding subscription liability was $573,571.

The future subscription payments are as follows:

Year Ending
June 30, Principal Interest Total
2026 $ 130,020 S 14,123  $ 144,143
2027 138,615 10,912 149,527
2028 147,684 7,495 155,179
2029 157,252 3,862 161,114
Total $ 573,571 $ 36,392 § 609,963
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Note 8 — Defined Benefit Plan

Employees of the Authority are members of the Public Employees' Retirement System (“CalPERS”) the cost of which
is paid by the Authority. Pension expense allocated to the Authority by the City for the Authority’s employees totaled
$314,004. The Authority is part of the City’s plan. For further details regarding actuarial assumptions etc., refer to the
City's Annual Comprehensive Financial Report.

The Authority’s proportionate share of net pension liability as of June 30, 2025 was in the amount of $8,080,750.

Note 9 — Other Post-Employment Benefits (“OPEB”)

Employees of the Authority are eligible for PERS benefits and are also eligible for OPEB the cost of which is paid by
the Authority. OPEB credit allocated to the Authority by the City for the Authority’s employees totaled $(10,526).
The Authority is part of the City’s plan. For further details regarding actuarial assumptions etc., refer to the City's
Annual Comprehensive Financial Report.

The Authority’s proportionate share of net OPEB liabilities as of June 30, 2025 was in the amount of $11,146,553.

Note 10 — Financing Agreement

On May 21, 2001, the Authority entered into a financing agreement with the City for the City’s Water System. The
Authority agreed to operate the Water System, make annual rental payments to the City, and provide water service to
customers within the City’s service area.

The original financing agreement was amended and restated on June 1, 2015, and the Authority prepaid the financing
agreement in the amount of $7,343,916 during the fiscal year ended June 30, 2015. The future minimum payments
relating to this financing agreement are as follows:

Year Ending
June 30, Amount

2026 $

2027

2028

2029

2030
2031-2035 25
2036-2038 15

Total $ 65

whn L W

Note 11 — Deferred Inflows and Outflows of Resources

The deferred outflows of resources in the amounts of $717,263, $1,883,619, and $3,085,261 represents the deferred
loss on refunding of the 2006 Water Revenue bonds, deferred pension-related items, and deferred OPEB-related
items, respectively. For more information on the outflows related to pensions and OPEB, refer to the City’s Annual
Comprehensive Financial Report.
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Note 11 — Deferred Inflows and Outflows of Resources (Continued)

The deferred inflows of resources in the amounts of $8,880 and $1,705,998 represents deferred pension-related items
and deferred OPEB-related items, respectively. For more information on the inflows related to pensions and OPEB,
refer to the City’s Annual Comprehensive Financial Report.

Note 12 — Joint Powers Agency

The East Valley Reclamation Authority (“EVRA”) was created on December 18, 2013 under a joint powers
agreement between the City through the Authority and Valley Sanitary District (“VSD”) to plan, implement and
operate a recycled water program including the tertiary or enhanced treatment of water, as well as the lease,
ownership, operation and maintenance of Facilities and the financing costs relation to Public Capital Improvements.
Primary funding for the EVRA is through contributions from the Authority and VSD. The EVRA is governed by a
Board appointed by the Authority and VSD and administered by either the Authority or VSD based on a rotation
determined by the Board. For the fiscal year ended June 30, 2025, the Authority was the administrator of the EVRA
and therefore maintains the books and records of the EVRA. Audited financial statements may be obtained from the
Indio Water Authority at 83-101 Avenue 45, Indio, California 92201.

Note 13 — Commitments And Contingencies

In the normal course of operations, the Authority has been subjected to certain routine litigation matters. The ultimate
outcome of these lawsuits is not presently determinable; however, in the opinion of management, the amount of losses
that might be sustained, if any, would not materially affect the financial position of the Authority.

Note 14 — Net Position Reserves

Indio Water Authority’s net position policies provide for an operating reserve and an emergency reserve. The
operating reserve provides 25 percent of the operating budget to preserve the credit worthiness of the Authority and to
provide liquidity for ongoing operations. Of the Authority’s $53,960,225 in unrestricted net position at June 30, 2025,
$6,125,000 is designated for the operating reserve. The emergency reserve is established for responding to natural
disasters and/or other emergencies and is funded at a minimum of 2.5 percent of current net depreciated assets. Of the
Authority’s $53,960,225 in unrestricted net position, $3,162,004 is designated for the emergency reserve.

Note 15 — Restatement of Beginning Net Position
The implementation of GASB 101 resulted in a change in accounting principle, and prior year amounts have been

restated accordingly. As of July 1, 2024, the beginning net position of the business-type activities was adjusted to
reflect the effect of the change.

June 30, 2024 Change in
As Previously Accounting June 30, 2024
Reported Principle As Restated
Net Position $ 142,408,663 § (390,933) $ 142,017,730
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Indio Water Authority
(A Component Unit of the City of Indio, California)
Water Sold by Type of Customer
Last Ten Fiscal Years
(in hundred cubic feet)

2016 2017 2018 2019 2020

Type of Customer:

Single-Family Residential 4,236,748 4,459,372 4,891,183 4,734,130 4,905,070
Multi-Family Residential 639,273 661,020 755,878 785,314 782,526
Commercial/Institutional 1,091,004 1,097,366 1,194,031 1,188,760 1,063,772
Industrial 54,401 58,018 60,552 64,585 66,865
Landscape Irrigation 743,594 924,444 1,049,375 976,302 938,291
Total 6,765,020 7,200,220 7,951,019 7,749,091 7,756,524
Total commodity rate per 100 cubic feet Tiered Rates Tiered Rates Tiered Rates Tiered Rates Tiered Rates
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Indio Water Authority
(A Component Unit of the City of Indio, California)
Water Sold by Type of Customer (Continued)
Last Ten Fiscal Years
(in hundred cubic feet)

2021 2022 2023 2024 2025

Type of Customer:

Single-Family Residential 5,363,606 5,275,788 5,055,278 4,986,143 5,442,026
Multi-Family Residential 805,082 812,616 800,698 767,232 834,331
Commercial/Institutional 1,137,018 1,269,842 1,227,425 1,116,054 1,244,546
Industrial 66,052 71,350 69,138 67,796 67,830
Landscape Irrigation 1,051,466 997,910 975,234 974,817 1,101,720
Total 8,423,224 8,427,506 8,127,773 7,912,042 8,690,453
Total commodity rate per 100 cubic feet Tiered Rates Tiered Rates Tiered Rates Tiered Rates Tiered Rates
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Indio Water Authority

(A Component Unit of the City of Indio, California)
Water Rates
Last Ten Fiscal Years

2016 2017 2018 2019 2020
Monthly Base Rate 18.14 19.59 21.16 21.16 21.16
Rate Per 100 Cubic Feet Tier 1 0.9 0.97 1.05 1.05 1.05
Tier 2 1.35 1.31 1.41 1.41 1.41
Tier 3 1.81 1.95 2.11 2.11 2.11
Tier 4 2.71 2.92 3.16 3.16 3.16
Tier 5 3.60 3.89 4.20 4.20 4.20
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Indio Water Authority

(A Component Unit of the City of Indio, California)
Water Rates (Continued)
Last Ten Fiscal Years

2021 2022 2023 2024 2025
Monthly Base Rate 21.16 21.16 21.16 21.16 21.16
Rate Per 100 Cubic Feet Tier 1 1.05 1.05 1.05 1.05 1.05
Tier 2 1.41 1.41 1.41 1.58 1.58
Tier 3 2.11 2.11 2.11 2.11 2.11
Tier 4 3.16 3.16 3.16 3.16 3.16
Tier 5 4.20 4.20 4.20 4.20 4.20
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Indio Water Authority
(A Component Unit of the City of Indio, California)
Ten Largest Water Customers
Current Year and Nine Years Ago

2025 2016
Percent of Percent of

Water Total Water Water Total Water
Water Customer Account Class Charges Revenues Charges Revenues
Arabian Gardens MHP Mobile Home Park $ 142,458 0.91%
Artic Glacier USA Commercial 65,566 0.42%
Capital Foresight Comm., LP Apartments $113,431 0.51%
CMF Land Co LLC Commercial 90,353 0.36%
DSUSD - Indio High School School 97,578 0.39% 81,233 0.52%
Empire Polo Club Commercial 90,602 0.58%
Fantasy Springs Casino Commercial 279,338 1.13%
Paradiso Community Association Irrigation 93,389 0.38%
Polo Estates Ventures Commercial 92,249 0.37% 256,252 1.63%
Pueblo Del Sol Mobile Home Park 67,724 0.43%
Rancho Casa Blanca Mobile Home Park 71,210 0.45%
Riverside County Government 115,696 0.47% 188,326 1.20%
Smoketree Apartments Apartments 119,363 0.48%
Summerfield Apartments Apartments 145,058 0.59%
Terra Lago Commercial 140,456 0.90%
The Club Worldmark Time Share 126,774 0.51% 165,602 1.06%

$ 1,273,229 4.61% $ 1,269,429 8.10%
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(A Component Unit of the City of Indio, California)

Indio Water Authority

Capital Asset Statistics and

Operating Indicators
Last Ten Fiscal Years

Capital Asset Statistics:

Water mains (miles)

Maximum daily capacity (millions of gallons)
Operating Indicators:

New Connections

Average Daily Consumption

(millions of gallons)

Fiscal Year

2016 2017 2018 2019 2020
342 343 343 344 344
66 66 66 66 66
223 320 302 316 245
15 15 15 15 16
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(A Component Unit of the City of Indio, California)

Indio Water Authority

Capital Asset Statistics and
Operating Indicators (Continued)

Last Ten Fiscal Years

Capital Asset Statistics:

Water mains (miles)

Maximum daily capacity (millions of gallons)
Operating Indicators:

New Connections

Average Daily Consumption

(millions of gallons)

Fiscal Year

2021 2022 2023 2024 2025
346 347 347 348 350
66 66 66 66 66
517 554 359 377 220
18 18 17 18 15
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